CONSTRUCTION LIEN INDEMNITY BY BUILDER

WHEREAS, Old Republic National Title Insurance Company thru its agent, Corporate Title Agency, hereinafter referred to as “The Company,” is from time to time called upon to issue mortgagee’s and owner’s title insurance policy in connection with the financing and/or sale of home built by ; and

WHEREAS, The Company, by the issuance of said policies, may assume liability to its insureds for losses arising out of claims of construction lien rights; and

WHEREAS, the Indemnitor(s) recognize(s) that The Company, in the normal course of its business, would not issue its policies insuring over construction liens unless the Indemnitor(s) indemnifies (indemnify) The Company.

NOW THEREFORE, it is agreed that the Indemnitor(s), in consideration of the issuance of policies of title insurance without showing therein any exception for construction liens, will hold harmless, protect and indemnify The Company from and against any and all liabilities, losses, damage, expenses and charges, including but not limited to attorneys’ fees and expenses of litigation, which may be sustained or incurred by The Company under, or arising directly or indirectly out of the issuance of such policies.

AND IT IS FURTHER AGREED that all of the obligations of Indemnitor(s) hereunder shall be several as well as joint. All provisions of this Agreement shall inure to the benefit of and bind the parties hereto and their legal representatives and successors in interest.

THIS INDEMNITY AGREEMENT is executed by this undersigned this ________ day of __________, 20___. 

	
	
By:_____________________________________________

Title: ___________________________________________




State of: Michigan
County of: Grand Traverse
I hereby certify that on this ____ day of __________, 20__, before me, the subscriber, a Notary Public of the State aforesaid, personally appeared _______________________________________ who acknowledged himself/herself to be the ___________________of , as its agent, and that the facts set forth therein are true.
, and that he/she executed the aforegoing for the purposes therein contained by signing the name of 
WITNESS my hand and notorial seal.

Notary Public___________________________

_______________________ County, Michigan

My Commission Expires: _________________

